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RECEIVE INITIAL BIDS (I.E.. BUNDLES OF GOODS/ 
SERVICES AND ASSOCIATED OFFER PRICES) 



CALCULATE AN INTERIM ALLOCATION OF BUNDLES TO BIDDERS 
THAT MAXIMIZE THE TOTAL VALUE OF THE WINNING BIDS 
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CALCULATE AN INTERIM SET OF WINNING PRICES ( ONE 
FOR EACH BUNDLE IN THE INTERIM ALLOCATION) BY 
CONSTRUCTING AN INSTANCE OF THE ASSIGNMENT PROBLEM 
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OPTIONALLY CALCULATE PRICES FOR ONE 
OR MORE OF THE REMAINING UNALLOCATED BUNDLES 
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TRANSMIT INTERIM ALLOCATION, WINNING PRICES AND 
PRICES FOR UNALLOCATED BUNDLES TO BIDDERS 




RECEIVE REVISED BIDS WHICH EXCEED CURRENT QUOTED 
PRICE AND ANY PREVIOUS BID(S) OF A PARTICULAR BIDDER 



CALCULATE REVISED INTERIM ALLOCATION OF BUNDLES TO 
BIDDERS AND A REVISED INTERIM WINNING PRICE FOR EACH 
BUNDLE IN THE REVISED INTERIM ALLOCATION 



CALCULATE REVISED INTERIM PRICE FOR ONE OR MORE 
OF THE REMAINING UNALLOCATED BUNDLES 



TRANSMIT THE REVISED INTERIM ALLOCATION, THE REVISED 
INTERIM WINNING PRICES AND THE REVISED INTERIM 
PRICES FOR UNALLOCATED BUNDLES TO BIDDERS 




DECLARE LAST REVISED INTERIM ALLOCATION AND LAST 
WINNING INTERIM PRICES AS AN AUCTION RESULT 




